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Muhammed Nasser ALBejad, “Les Lettres de Change Dans les Relations Internationales”, Université de
Rennes 1, Décembre 1993, Pages 19-20 et Suiva...
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The Acceptance of the Bill of Exchange:
A Study of the Saudi Commercial Papers Law

MOHAMMED ISMAIL AL-ASHAIKH
Assistant Professor
Department of Law, College of Administrative Sciences
King Saud University, Riyadh, Saudi Arabia

ABSTRACT. The acceptance of the bill of exchange by the drawee constitutes a confirmation
of the beneficiariesright over the value of the bill. It does not only put the acceptor (drawee)
under an obligation to pay but can also be considered as an evidence that the acceptor
(drawee) has received the value of the bill from the drawer.

Due to the lack of understanding of this point and the vague understanding of the
role of the hill of exchange in general, local merchantstend wrongly to use chequesasa
replacement of bill of exchange.





